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New foreign company of LUG S.A. Capital Group
LUG S.A. establishes its new company in West Africa
On June, 5th, 2020 in the structure of LUG S.A. Capital Group has been created new foreign company – LUG West Africa Ltd. with its registered office in Lagos, Nigeria. Business activity of the Company will be focused on the commercial activities in the area of professional LED light solutions in Nigeria and other countries of West Africa. It is the next, siginificant step toward the internationalization of a business and fulfilling the strategical directions of development for 2017-2021 of LUG S.A. Capital Group. 
- Our presence in Nigeria is justified by the fact that it has one of the fastest growing economy on the African continent. While establishing LUG West Africa Ltd. we trusted the proven cooperation method with our local partner, Jintech Management Ltd. We connect the knowledge and know how of LUG Group with our partner’s experience in managing business in Nigeria and other African countires. The purpose of a new Company will be reaching and managing lighting projects in Nigeria and other Subsaharan countries of Africa. Our direct presence on the local market through the new Company will significantly improve our ability of acquiring new contracts. - explains Ryszard Wtorkowski, the CEO of LUG S.A. 
The company's share capital is NGN 10 million (approximately PLN 105,000 at today's average NBP exchange rate). The nominal value of one acquired share is NGN 1.0 per share. LUG S.A. acquired 70 percent of the shares in the newly created company. The local LUG partner, Jintech Management Ltd. acquired 15 percent of shares in the share capital. The third shareholder is a natural person, Mr Haidar Hussen Zein, who acquired  15 percent of shares in the share capital as well. Ryszard Wtorkowski became the President of the Management Board of the new Company, the function of the Vice President of the Management Board was entrusted to Imran Oladimeji Hamzat representing Jintech Management Ltd.
Africa – the continent of a future
The "Multi-speed Africa" ​​report prepared at the request of the Polish Foreign Investment Agency shows that by 2050, 20 percent of the world's population will live on the African continent. In Nigeria, the number of inhabitants will exceed 450 million. Population growth, rich natural resources and foreign investment will cause urbanization of cities. Infrastructure development will require investment in the development of energy networks. The demand for low-emission electricity, including modern street lighting will also increase.
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LUG S.A. is a holding company of the LUG S.A.Capital Group - one of the leading European producers of professional lighting solutions. The Group sells its products in Poland and in several dozen countries around the world. The company with 30 years of experience based in Zielona Góra, has been operating as a Capital Group since 2008. It consists of: LUG S.A., LUG Light Factory Sp. z o.o., LUG GmbH, LUG do Brasil Ltda, LUG Lighting UK Ltd., TOW LUG Ukraina, BIOT Sp. z o.o., LUG Argentina SA, LUG Turkey ESCOLIGHT Sp. z o.o., LUG Services Sp. z o.o. and LUG West Africa Ltd. LUG S.A. since November 2007 it has been listed on the NewConnect market managed by the Warsaw Stock Exchange. More information: www.lug.com.pl
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65-127 Zielona Gora LUG S.A. WEE E0001382WZ Sad Rejonowy w Zielonej Gérze
ul. Gorzowska 11 65-127 Zielona Géra, ul. Gorzowska 11 VIIl Wydziat Gospodarczy Krajowego Rejestru Sagdowego
e-mail: lug@lug.com.pl tel. +48 68 45 33 200 Kapitat zaktadowy 1 799 642,50 PLN
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